PUBLIC GOODS AND COMMON RESOURCES WORKSHEET

1. Revise the Public Goods — http://invisiblehand.weebly.com/public-goods.html! - and

Common Resources sections (http://invisiblehand.weebly.com/common-resources.html) of

the website.
2. Find six key phrases in the wordsearch below.
3. Match the six key phrases in the first column with the key words in the second.
4. Refer to solutions, on the next page of this download.
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A Excludability (B One person’s use diminishes another’s

ability

B | R M Excludable and rival

C | Private Goods KB A person’s normal income

D) \ Public Goods 4 \ The benefit without the cost.

= C R S Neither excludable or rival

F | F R [l Goods that are rival but not excludable
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SOLUTIONS
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A Excludability 1 | One person’s use diminishes another’s
ability
B Rivalry 2 | Excludable and rival
C Private Goods 3 | Using a good without paying for it.
D Public Goods 4 | Usage prevented, if payment isn’t made
E Common Resources 5 | Neither excludable or rival
F Free Rider 6 | Goods that are rival but not excludable
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